TESTIMONY IN OPPOSITION

TO: House Committee on Commerce, Rep. Andy Meisner, Chair
FROM: Eric Carter, attorney for StoreFinancial

DATE: Tuesday, October 09, 2007

RE: House Bills 4050, 4317, and 4680

Dear Mr. Chairman and Members of the Committee:

(1) Because gift cards generally fall within two distinct categories — single-retailer and

multiple-retailer cards — and because of the myriad state and federal laws and regulations
pertaining separately to different issuers of such cards, a necessary component of any
“good” gift card legislation would be that jt provides an exemption Jor multiple retailers
and does not discriminate among different types of card issuers;

(2) continues to foster a positive retail climate;

(3) retains and enhances Michigan’s status as a favorable state of domicile for banks issuing

cards nationwide; and

willingness to study possible gift card legislation, it would be unfortunate if it failed to

remaining on the gift card at the time 1t is presumed abandoned, and not the amount of
the gift card when it is purchased.

If you have any questions, concerns or comments regardin
to contact me directly at (913) 568-4754.

Thank you.

g this testimony, please do not hesitate



